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be adapted, though at some additional cost, for
dairying, while dairy cows can be killed for beef if
milk prices fall. It must be noted, however, that supply
will alter more if the price of some product alters
relatively to that of others which use the same equip-
ment, than if the prices of both such products varied
together. Thus wheat acreage in Great Britain is
rather more affected by changes in the price of wheat
relatively to that of barley than to changes in the
price of wheat relatively to any other individual
product.
There are some farm products, of course, like coffee
in Brazil, or cotton in some of the Southern United
States, which are almost the only crops which can be
grown in the district. Where this is so, output will
respond to price changes in much the same way as
does total agricultural output in countries of diversified
fanning. Even on a specialized farm, however, the
farmer can generally more easily learn to grow a new
farm product than he can turn to industry, and much
farm equipment can be adapted from product to
product, so that a fall in the price of the specialized
product alone will result in some diversion to other
farm products.
Apart from such crops as these, the output of any
individual farm product is generally as responsive to
price in the short period, if not more so, as is the output
of any individual industrial product. The capital
equipment of agriculture is more adaptable between
product and product than the capital equipment of
industry, which compensates for the lesser degree of
adaptability produced by the low level of prime costs
in agriculture.